Kingsbridge Town Council

MINUTES OF THE MEETING OF THE FINANCE COMMITTEE HELD AT 6.00 P.M. ON TUESDAY 9th SEPTEMBER 2008 IN QUAY HOUSE

Present:
Cllr Philip Yates (Chairman)


Cllr John Binns


Cllr Rufus Gilbert


Cllr Jim Romanos

In Attendance:
Martin Johnson (Town Clerk)

08/07
APOLOGIES FOR ABSENCE

Apologies were received from Cllrs Anne Balkwill, Bob Freeman and Mick McGing

08/08
MINUTES OF THE LAST MEETING

Members were in receipt of the minutes of the last meeting held on 8 July 2008 which were approved, and signed by the Chairman, as a correct record.

08/09     TIME DEPOSIT

The Clerk confirmed that the monies realised from the sale of Derby Road, at £171,211.74, had been placed in a new 6 month Abbey Time Deposit on 4 September 2008; as previously agreed by KTC.  Time deposits had been researched however, the Abbey still provided a very good return at 5.86% which would result in interest of circa £5,000.00 on 3 March 2009.  A confirmatory letter was awaited.
08/10     GRANT AID 2008
Members were in receipt of 4 applications for Grant Aid.  After careful consideration it was RECOMMENDED to make the following awards:
	Organisation 
	Purpose
	Grant Aid Award
	Comments

	Plastic Bag Free Kingsbridge
	Re-useable bags
	Nil
	Very supportive of project - but Ctte could not conceive  the displacement of any funding

	Kingsbridge Gymnastics Club
	Inflatable tumble rack
	£400
	

	Saltstone Caring Limited
	Quarterly rent – Room 9 at Quay House
	£200 (plus room rental locked-in at current rate for FY 09/10)
	To fund a specific project (not running costs) 

	1876 Squadron ATC
	Assistance to cadets to attend visits & trips
	£400
	


Above £1,000 disbursements would realise a budget (Grant Aid – Recreational & Social) overspend of £25 for financial year 2008/09.
08/11  DATE OF NEXT MEETING

Tuesday 14 October 2008 at 1800 (to include: CCTV and Christmas Lights).

The meeting closed at 0955.

………………………………………..                          ……………………………..

Chairman
                                                  Date
