Kingsbridge Town Council

MINUTES OF THE MEETING OF THE FINANCE COMMITTEE HELD AT 0930 ON TUESDAY 9 OCTOBER 2007 IN QUAY HOUSE

Present:
Cllr Philip Yates (Chairman)


Cllr Bob Freeman


Cllr Rufus Gilbert


Cllr Mike Howarth


Martin Johnson (Town Clerk)

07/08   APOLOGIES FOR ABSENCE

Apologies were received from Cllrs Anne Balkwill & Graham James.

07/09
MINUTES OF THE LAST MEETING

Members were in receipt of the minutes of the last meeting held on 10 July 2007 which were approved, and signed by the Chairman, as a correct record.

07/10   QUARTERLY REPORT

Members were in receipt of the income and expenditure report for the 2nd quarter of financial year 2007/2008 ending 30 September 2007; the Clerk gave a verbal report on the same.  Cost codes were carefully considered and members were content with the budgetary control applied; the report is now reproduced at Annex A.  It was recognised that a current under spend of £12,801.55 was somewhat misleading; for example cost code 263 ‘CCTV Security Cameras’ had a budget allocation of £5,000 but it was known that expenditure would be approximately £16,000.  Therefore, it was forecast that income and expenditure would balance out as the financial year progressed.  It was RECOMMENDED to note the 2nd quarterly income and expenditure report for financial year 2007/2008.
07/11.1   TIME DEPOSIT

Members were in receipt of the Abbey Time Deposit report detailing a maturity repayment of £77,916.32 on 8 November 2007; this was made up of a deposit of £75,788.27 and interest of £2,128.05.  It was RECOMMENDED to re-deposit the total repayment of £77,916.32 for a further 6 months. 
07/11.2   GRANT AID

Members received a request for Grant Aid from the Rest Centre Youth Project (RCYP) to contribute to the rental of the centre, insurances, entertainment licence and equipment.  Members considered the project to be extremely worthwhile as it would provide a safe environment for young people on Friday evenings.  It was RECOMMENDED to make a Grant Aid (Recreational & Social) award of £250.00 to fund the project until the current financial year end at 31 March 2008; and to request the RCYP to re-apply for an award for financial year 2008/2009.
07/12   DATE OF NEXT MEETING

Tuesday 13 November 2007 at 0930 (Pre-Budget Meeting:  to consider setting of the Precept for FY 08/09) to be followed by a meeting on Tuesday 11 December 2007 at 0930 (to consider the Budget for FY 08/09).
The meeting closed at 1025.

………………………………………..                          ……………………………..

Chairman
                                                  Date
Annex:

A.   Income & Expenditure Report for 2nd quarter financial year 2007/2008 and cost code analysis.
