Kingsbridge Town Council

MINUTES OF THE MEETING OF THE FINANCE COMMITTEE HELD AT 0930 ON TUESDAY 8 JANUARY 2008 IN QUAY HOUSE

Present:
Cllr Philip Yates (Chairman)


Cllr Anne Balkwill 


Cllr Bob Freeman


Cllr Rufus Gilbert


Cllr Mike Howarth


Cllr Jim Romanos

In attendance:
Martin Johnson (Town Clerk)

07/21   APOLOGIES FOR ABSENCE

Apologies were received from Cllr Graham James.

07/22
MINUTES OF THE LAST MEETING

Members were in receipt of the minutes of the last meeting held on 12 December 2007 which were approved, and signed by the Chairman, as a correct record.

07/23   QUARTERLY REPORT

Members were in receipt of the income and expenditure report for the 3rd quarter of financial year 2007/08 ending 31 December 2007.  The report which detailed a current under spend £603.14 was carefully considered by members; however, the Clerk reported that he anticipated a year end over spend of circa £4,000.  It was RECOMMENDED to note the 3rd  quarter report for financial year 2007/08.
Confidential Matters

07/24   BUDGET FOR FINANCIAL YEAR 2008/09

Members had already considered the budget for FY 08/09 twice previously on 13 November and 12 December 2007; the former meeting had considered council’s financial commitment to special projects and the latter meeting had reviewed income and expenditure estimates for financial year 2008/09.  It was RECOMMENDED for the budget, as detailed at Annex A, to be approved.  This would require an 8.6% increase in Precept from £87,102 to £94,556 which require town council’s proportion of Band D council tax at approximately £40.73; an increase of £3.21.  
07/25   DATE OF NEXT MEETING

Tuesday 4 March 2008 at 0930 (to consider Grant Aid applications).
The meeting closed at 1200.

………………………………………..                          ……………………………..

Chairman
                                                  Date

Annex:

A.   Finance Budget for Financial Year 2008/09.

