Kingsbridge Town Council

MINUTES OF THE MEETING OF THE FINANCE COMMITTEE HELD AT 0930 ON TUESDAY 7 APRIL 2009 IN QUAY HOUSE

Present:
Cllr Philip Yates (Chairman)


Cllr Anne Balkwill


Cllr John Binns


Cllr Bob Freeman


Cllr Rufus Gilbert


Cllr Jim Romanos

In Attendance:
Louise Taylor (Senior Administrator)
08/36

APOLOGIES FOR ABSENCE

There were no apologies for absence.

08/37
DECLARATIONS OF INTEREST

Cllr Freeman declared a personal interest in agenda item 08/44.8.

Cllr Romanos declared a personal interest in agenda item 08/44.4.
08/38

MINUTES OF THE LAST MEETING

Members were in receipt of the minutes of the last meeting held on 13 January 2009 which were approved, and signed by the Chairman, as a correct record.

08/39
APPROVAL OF DIRECT DEBIT PAYMENTS FOR FINANCIAL YEAR 2009/10
It was RECOMMENDED to approve variable direct debit payments for financial 

year 2009/10 for the following:

· British Gas (electricity)
· One Bill (telephones)

· Royal Mail (postage)

· Information Commissioner (Data Protection Act registration)


08/40

INTERNAL AUDIT REPORT
Members were in receipt of Ken Abraham’s (Internal Auditor) report dated 19 January 2009; the contents of which were noted.  Advice had been given regarding insurances:  to increase fidelity insurance cover and decrease the insured amount for money in transit.  The Clerk was to action both items. 

08/41
STAFF SALARY SCALES FOR FINANCIAL YEAR 2008/09
  
Members were in receipt of confirmation of Local Government salary scales for financial year 2008/09.  It was noted that the interim rise of 2.45% had been increased by 0.3% to a total of 2.75 backdated to 1 April 2008.
08/42
TIME DEPOSITS 
Members were in receipt of a summary of revenue and capital reserves held in time deposits.  It was noted that all 3 deposits were held at the same bank.  It was RECOMMENDED that on the maturity of a deposit on 11 May 2009 the monies be transferred to a new bank; the bank to be chosen from the listing of banks supported by the UK bailout scheme.      



08/43
ANNUAL ACCOUNTS FOR FINANCIAL YEAR 2008/09
Members received a situation report on closure of the annual accounts at financial year end 31 March 2009; to be presented at the next meeting of the Finance Committee.  The general fund balance would require explanation via monies held in earmarked, revenue and capital reserves.  
  

08/44
GRANT AID 2009 
Members were in receipt of 9 applications for the first tranche of Grant Aid (the second tranche to be received in October 2009).  After careful consideration it was RECOMMENDED to make the following awards from the Grant Aid (Recreational & Social) budget:

	Organisation 
	Purpose
	Grant Aid Award
	Comments

	1. Community First Responders
	Pulse oximeter
	£150
	

	2. KM United FC
	Changing rooms
	£250
	

	3. Scout Group
	Tree planting
	£100
	Tree wardens to liaise re: SHams tree planting year

	4. Saltstone Caring
	Office equipment & PR materials
	£150
	

	5. Cookworthy Museum
	To assist budget deficit
	£250
	Review of annual sponsorship to be undertaken 

	6. Kingsbridge Music Festival
	Weatherproof gazebos
	Nil award to date
	Deferred – council meeting 14 Apr 09

	7. 1876 Squadron ATC
	Trip to Germany 
	£300
	

	8. St Edmunds Church
	Picnic tables & benches
	£270
	

	9. Harbour House
	Children’s art exhibition
	£200
	


The above to total a disbursement of £1,670.

Members considered 08/44.6 (Music Festival) had merit; and for KTC to research whether it should purchase gazebos for whole community use at the next council meeting.

08/45
DATE OF NEXT MEETING

Tuesday 28 April 2009 at 0930 (to receive final income and expenditure report for financial year 2008/09 and the draft Annual Accounts)

The meeting closed at 1115.

………………………………………..                          ……………………………..

Chairman
                                                  Date

