Kingsbridge Town Council

MINUTES OF THE MEETING OF THE FINANCE COMMITTEE HELD AT 0930 ON TUESDAY 4 MARCH 2008 IN QUAY HOUSE

Present:
Cllr Philip Yates (Chairman)


Cllr Anne Balkwill


Cllr Bob Freeman


Cllr Rufus Gilbert


Cllr Mike Howarth


Cllr Jim Romanos

In Attendance:
Martin Johnson (Town Clerk)

07/26
APOLOGIES FOR ABSENCE

There were no apologies for absence.

07/27
MINUTES OF THE LAST MEETING

Members were in receipt of the minutes of the last meeting held on 8 January 2008 which were approved, and signed by the Chairman, as a correct record.

07/28     APPROVAL OF DIRECT DEBIT PAYMENTS FOR FINANCIAL

              YEAR 2008/2009

It was RECOMMENDED to approve variable direct debit payments for financial year 2008/2009 for the following:

· British Gas (electricity)

· One Bill (telephones)

· Royal Mail (postage)

· Information Commissioner (Data Protection Act registration)

07/29     APPOINTMENT OF EXTERNAL AUDITOR

It was noted that the Audit Commission had appointed Alun Williams, of the Audit Commission’s Limited Assurance Specialist Unit, as KTC’s auditor for a 5 year period commencing with the 2007/2008 accounts.

07/30     INTERNAL AUDIT REPORT

Members were in receipt of Ken Abraham’s report dated 9 January 2008; the contents of which were noted.  The internal auditor had highlighted 2 matters which required attention:

· KTC had re-claimed VAT on Christmas Lights invoices paid to the contractor.  However, KTC could only recover the VAT pro-rata to its own contribution i.e. £81.91 and not on donations received.  The rationale was that a public body can not meet all the necessary 

conditions for re-claiming VAT if the person(s) giving money did so on condition that they received something in return or another person benefited as a direct result of payment.  This was the case with Christmas Lights and the matter had been confirmed by Customs & Excise in writing.  The amount of VAT (minus KTC’s claim on its contribution) was £1,097.60.  The additional monies required to balance KTC’s bank account had been transferred from the Christmas Lights Appeal account leaving a balance of circa £300.  It was agreed for the Clerk to investigate tenders from other suppliers; for KTC to again co-ordinate donations for this year’s lights; to aim for overall expenditure (including VAT) of £5,000; and to call a meeting of interested parties in early April in order to agree a way forward for Christmas 2008.

· There was no supporting VAT invoice or receipt for grass cutting contract expenditure.  The Clerk had already taken action to correct.  

07/31     GRANT AID

Members made Recommendations on 11 applications for Grant Aid to be considered under Confidential Matters at the council meeting of 11 March 2008.

07/32   DATE OF NEXT MEETING

Tuesday 22 April 2008 at 0930.

The meeting closed at 1110.

………………………………………..                          ……………………………..

Chairman
                                                  Date
