Kingsbridge Town Council

MINUTES OF THE MEETING OF THE FINANCE COMMITTEE HELD AT 0930 ON TUESDAY 4 JULY 2006 IN QUAY HOUSE

Present:
Cllr Eric Johnson (Chairman)


Cllr Tony Child


Cllr Bob Freeman


Cllr Eric Heavisides


Cllr Dennis Holwill


Cllr Alex Marwood


Cllr David Thorning


Cllr Beryl Washington


Martin Johnson (Town Clerk)

At the outset Cllr Child welcomed Cllr Marwood to the meeting as an observer.
06/01
ELECTION OF CHAIRMAN

Cllr Johnson was elected as Chairman for mayoral year 2006/07.
06/02
APOLOGIES FOR ABSENCE

There were no apologies.
06/03
MINUTES OF THE LAST MEETING

Members were in receipt of the minutes of the last meeting held on 25 April 2006 which were approved, and signed by the Chairman, as a correct record.  The Town Clerk briefed members on the outcome of relevant actions.
06/04
    QUARTERLY REPORT

Members were in receipt of the Receipts and Payments report for the 1st quarter of financial year 2006/07 and the Clerk’s comments for variance in over or under spend from the estimated budget.  Cost codes were carefully considered and the report is reproduced at Annex A.  Particular mention was made of the following:

· Cost Code 51 – QH Utilites – it was noted that higher electricity bills was probably due to increased usage of the building i.e. letting of 2nd floor office space.  An energy efficiency drive would be promoted within the building and education in the use of the storage heaters.
· Cost Code 171 – Stationery – included materials used to produce the Sunday Concerts brochure in-house rather than external printing.

· Cost Code 179 – Subscriptions – the Clerk detailed the organisations that the council subscribed to.
· Cost Code 241 – Sunday Concerts – it was agreed for the employment of assistance to position the rear awnings and place chairs out during the Sunday Concert season be a formal agenda item at the next council meeting and the Clerk would prepare a paper on the same.
Members were content with the budgetary control applied and RECOMMENDED no further action.

06/05
TIME DEPOSIT

The Clerk informed members that the Abbey Time Deposit of £62,511.92 had been re-invested on 8 May 2006 at 4.51%, which was an increase from 4.35% in the previous period.  This would realise a repayment of £63,933.14 on
8 November 2006. 
Confidential Matters

06/06
GRANT AID

It was RECOMMENDED to award a Grant Aid (Recreational & Social) disbursement of £100.00 to the Duke of Edinburgh’s Award South Hams Committee.  It was RECOMMENDED to make nil award to Victim Support Devon.
06/07
DATE OF NEXT MEETING

Tuesday 11 October 2006 at 0930.  

The meeting closed at 1015.

………………………………………..                          ……………………………..

Presiding Chairman                                                   Date

A.   1st Quarter Report for Financial Year 2006/07 & Cost Code Analysis.

