Kingsbridge Town Council

MINUTES OF THE MEETING OF THE FINANCE COMMITTEE HELD AT 0930 ON TUESDAY 25 APRIL 2006 IN QUAY HOUSE

Present:
Cllr Tony Child (Chairman)


Cllr Bob Freeman


Cllr Eric Johnson


Cllr David Thorning


Cllr Beryl Washington


Martin Johnson (Town Clerk)

05/33
APOLOGIES FOR ABSENCE

Apologies were received from Cllr Dennis Holwill.

05/34
MINUTES OF THE LAST MEETING

Members were in receipt of the minutes of the last meeting held on 21 March 2006 which were approved, and signed by the Chairman, as a correct record.  

05/35
LONG TERM DEPOSITS
Members were in receipt of the latest Abbey time deposit confirmation which detailed that the current deposit reached maturity on 8 May 2006.  Members believed that the account, whilst subject to the interest rate prevailing on the re-deposit day, had proved to be a good investment to date.  It was RECOMMENDED that the total repayment of £62,511.92 be reinvested for a further 6 month period.  
05/36
FEES AND CHARGES

Members were in receipt of the associated fees for the Embankment Road cemetery; Quay House leases, room rentals & casual room hire; and Bandstand hire charges.  Members recognised that the cemetery fees were probably cheaper than the majority of other authorities.  However, it was considered to be a service exclusive to Kingsbridge residents and effectively parishioners paid for the cemetery upkeep.  The Clerk explained that room rentals and casual room hire had been reviewed recently by the Property Committee and sanctioned by full council with effect from 1 April 2006.  It was RECOMMENDED to retain the current associated fees for the cemetery and Bandstand hire charges; alongside the fees for room rentals and casual room hire.      
05/37
    INTERNAL AUDIT

Members received Ken Abraham’s third interim and final Internal Audit Reports for financial year 2005/06.  It was recognised that the council had reviewed the arrangements for the receipt of Burial and Cremation certificates.  However, it was noted that there was likely to be new legislation in this area following a recent review of burial authorities.  It was noted that the council needed to complete COSHH (Control of Substances Hazardous to Health) surveys on hazardous chemicals.  It was RECOMMENDED that COSHH surveys be conducted throughout Quay House.
05/38
    QUARTERLY REPORT

Members were in receipt of the Receipts and Payments report for the 4th quarter of financial year 2005/06 and the Clerk’s comments for variance in over or under spend from the estimated budget.  Each cost code was carefully considered and the report is reproduced at Annex A.  It was noted that income was £6,402.11 greater than anticipated and expenditure £9,192.10 less resulting in an overall accumulative surplus of £15,594.21.  Members were content with the budgetary control applied and RECOMMENDED no further action.

The Chairman moved forward the following agenda item:

05/42
    ANNUAL ACCOUNTS

Members were in receipt of the end of financial year 2005/06 Balance Sheet and Income & Expenditure Account which had been audited by Ken Abraham, Internal Auditor.  It was noted that the net assets were £102,529.48.  It was RECOMMENDED that the accounts be approved by council at the forthcoming Annual General Meeting.
05/39
    BANK STATEMENTS

The Clerk confirmed that a bank reconciliation to date 31 March 2006 had been verified by the Internal Auditor.  The Clerk had also reconciled the latest bank statement to date 24 April 2006.
05/40
    MAYOR’S ALLOWANCE

Members were in receipt of the mayor’s record of expenditure to date 1 April 2006 which had been verified with the latest bank statement.  The Chairman commended the mayor on his efficient husbandry of council funds.  Cllr Freeman explained that the account would run until his handover of mayoral duties to Cllr Child.
05/41
    VAT ON PURCHASES BY COUNCIL STAFF

Members were in receipt of a DAPC article announcing a new system whereby when council staff made internet purchases by personal credit/debit cards, e.g. anti-virus software, the sales invoice addressed to the individual could be accepted as evidence to verify refund of VAT.  It was RECOMMENDED for the Clerk to put in place the necessary procedure to administer the new scheme.

Cllr Thorning added that a new system had been introduced by SHDC for claiming VAT on mileage allowances.
05/43
DATE OF NEXT MEETING

Tuesday 4 July 2006 at 0930.  

The meeting closed at 1026.

………………………………………..                          ……………………………..

Presiding Chairman                                                   Date

A.   4th Quarter Report for Financial Year 2005/06 & Cost Code Analysis.
