Kingsbridge Town Council

MINUTES OF THE MEETING OF THE FINANCE COMMITTEE HELD AT 0930 ON TUESDAY 22 APRIL 2008 IN QUAY HOUSE

Present:
Cllr Philip Yates (Chairman)


Cllr Anne Balkwill


Cllr Bob Freeman


Cllr Rufus Gilbert


Cllr Mike Howarth


Cllr Jim Romanos

In Attendance:
Cllr Mick McGing



Martin Johnson (Town Clerk)

07/33
APOLOGIES FOR ABSENCE

There were no apologies for absence.

07/34
MINUTES OF THE LAST MEETING

Members were in receipt of the minutes of the last meeting held on 4 March 2008 which were approved, and signed by the Chairman, as a correct record.

07/35
LONG TERM DEPOSITS
Members were in receipt of the Abbey Time Deposit confirmation of a maturity repayment of £80,196.90 due on 8 May 2008.  This was made up of a deposit of £77,916.32 and interest of £2,280.58 at 5.87%.  It was RECOMMENDED to re-deposit the total repayment of £80,196.90 for a further 6 months on 8 May 2008.
07/36
QUARTERLY REPORT
Members were in receipt of the Receipts and Payments report for the 4th quarter of financial year 2007/08 (1 January to 31 March 2008), alongside a comparison with the budget.  The financial year end figures presented a net accumulative variance of £343.60 credit of income over expenditure.  However, the receipts’ total included Lottery funding of £10,000 for the mobile skate park project which had been received early for expenditure in the following financial year commencing 1 April 2008.  Therefore in real terms the variance of expenditure over income was a £9.656.40 deficit.  Members had been alerted to an anticipated overspend circa £9,900 in January 2008.  Members were content with budgetary control applied and RECOMMENDED no further action.   

07/37
ANNUAL ACCOUNTS

The Internal Auditor was to conduct checks and controls of the annual accounts for financial year 2007/08 on 28 April 2008.  The Clerk would therefore present the draft accounts, ready for external audit, at the annual general meeting of council on 13 May 2008.
07/38  DATE OF NEXT MEETING

Tuesday 22 April 2008 at 0930.

The meeting closed at 1030.

………………………………………..                          ……………………………..

Chairman
                                                  Date
