Kingsbridge Town Council

MINUTES OF THE MEETING OF THE FINANCE COMMITTEE HELD AT 0930 ON TUESDAY 17 APRIL 2007 IN QUAY HOUSE

Present:
Cllr Eric Johnson (Chairman)


Cllr Tony Child


Cllr Bob Freeman


Cllr Dennis Holwill


Martin Johnson (Town Clerk)

06/37
APOLOGIES FOR ABSENCE

Apologies were received from Cllrs Heavisides, Thorning & Washington.

06/38
MINUTES OF THE LAST MEETING

Members were in receipt of the minutes of the last meeting held on 6 March 2007 which were approved, and signed by the Chairman, as a correct record.

06/39
LONG TERM DEPOSITS

Members were in receipt of the Abbey Time Deposit confirmation of a maturity repayment of £75,788.27 due on 8 May 2007.  This was made up of a deposit of £73,933.14 and interest of £1,855.13 at 5.06%.  It was RECOMMENDED to re-deposit the total repayment of £75,788.27 for a further 6 months on 8 May 2007. 
06/40
    QUARTERLY REPORT

Members were in receipt of the Receipts & Payments report for the 4th quarter of financial year 2006/07 (1 January to 31 March 2007) and, where appropriate, the Clerk’s comments for variance in over, or under, spend from the estimated budget.  Cost codes were carefully considered and the report is reproduced at Annex A.  Particular mention was made of the following:

· Cost Code 52 - Quay House Building Maintenance:  It was accepted that much maintenance and essential repairs had taken place, including emergency re-roofing of the Rear Hall which not been budgeted for.
· Cost Code 60 - Quay House Rent (Quarterly/Annual):  Actual receipts were less than anticipated and the budget had been decreased accordingly for the next financial year.  However, it was noted that casual rents had performed 30% higher than anticipated.

· Cost Code 180 – Sundries:  Monies received from DCC for issuing Devon Wide Bus Passes had not been budgeted for in this financial year.

· Cost Code 220 - Salaries:  A receipt of £3,567.16 was reimbursement of an overpayment occasioned by an invoice sent twice in error; therefore actual expenditure reflecting 12 salary payments was £41,377.27.  A similar thread was contained in cost codes 221 & 222. 

Members were content with budgetary control applied and RECOMMENDED no further action.

CONFIDENTIAL

06/41
GRANT AID 2007

Members were in receipt of 2 applications for Grant Aid.  It was RECOMMENDED that:

· Nil grant be awarded to Kingsbridge Estuary Boat Club.  The application to fund security boat marking sessions was considered to be outside the normal award criteria.  The reply to state that an application to actually purchase security marking equipment may be favourably considered in the future.
· A grant of £375 be awarded to Kingsbridge Music Festival Committee.  The payment would complete the remaining Grant Aid budget for financial year 2007/08.  The reply to state that council had waived fees for hire & electricity usage of the Bandstand, and funded the Glorious Chorus and Morris Men.  Therefore, in effect the council contribution was circa £1,100.  
06/42
DATE OF NEXT MEETING

Tuesday 1 May 2007 at 1830 (to receive the draft end-of-financial year 2006/07 accounts following internal audit).  

The meeting closed at 1030.

………………………………………..                          ……………………………..

Chairman
                                                  Date

Annex:

A.   4th Quarter Report for Financial Year 2006/07 & Cost Code Analysis.

