Kingsbridge Town Council

MINUTES OF THE MEETING OF THE FINANCE COMMITTEE HELD AT 0930 ON TUESDAY 10 JULY 2007 IN QUAY HOUSE

Present:
Cllr Philip Yates (Chairman)


Cllr Bob Freeman


Cllr Rufus Gilbert


Cllr Dennis Holwill


Cllr Mike Howarth


Martin Johnson (Town Clerk)

07/01   ELECTION OF CHAIRMAN

Cllr Yates was elected as Chairman for 2007/08.
07/02   APOLOGIES FOR ABSENCE

Apologies were received from Cllrs Anne Balkwill & Graham James.

07/03
MINUTES OF THE LAST MEETING

Members were in receipt of the minutes of the last meeting held on 1 May 2007 which were approved, and signed by the Chairman, as a correct record.

07/04   QUARTERLY REPORT

Members were in receipt of the income and expenditure report for the 1st quarter of financial year 2007/08 ending 30 June 2007; the Clerk gave a verbal report on the same.  It was considered that at this stage of the financial year the receipts and payments figures only provided trends rather than acute budgetary insight.    It was RECOMMENDED to note the 1st quarterly report for financial year 2007/08.
07/05   TIME DEPOSIT

Members were in receipt of Abbey’s confirmation of the 6 monthly Time Deposit investment made on 8 May 2007.  It was RECOMMENDED to note the maturity value of £77,916.32 due on 8 November 2007.
Confidential Matters

Cllr Yates declared a prejudicial interest in agenda item 07/06.1 and Cllrs Gilbert & Howarth declared prejudicial interests in 07/06.2.  Members left the Chamber during the respective agenda items.
07/06   GRANT AID

07/06.1   Members were in receipt of a request from the Twinning society for financial support to cover administration and secretarial expenses.  It was RECOMMENDED to grant £300.00 to Kingsbridge Twinning Association moreover, at the next budget meeting members would review council’s current support of the Twinning society alongside that of Cookworthy Museum.  
07/06.2   The Skatepark Working Group had arranged 3 mobile skatepark events on 10th, 17th & 24th September; the equipment was to be hired from North Cornwall District Council at £270 per session.  It was anticipated that DCC & SHDC would pay for 2 events and the Working Group requested the town council to complete the funding.  It was RECOMMENDED to grant £270.00 to the Skatepark Working Group.    
07/07   DATE OF NEXT MEETING

Tuesday 9 October 2007 at 0930

The meeting closed at 1000.

………………………………………..                          ……………………………..

Chairman
                                                  Date

