Kingsbridge Town Council

MINUTES OF THE MEETING OF THE FINANCE COMMITTEE HELD AT

9.30 a.m. ON TUESDAY 19th APRIL 2011 IN QUAY HOUSE

Present:
Cllr Philip Yates (Chairman)


Cllr Anne Balkwill


Cllr John Binns


Cllr Bob Freeman

In Attendance:
Martin Johnson (Town Clerk)

10/45

APOLOGIES FOR ABSENCE

Apologies were received from Cllrs Gilbert, Lynn and Washington.

10/46
DECLARATIONS OF INTEREST

There were no declarations of interest.

10/47
MINUTES OF LAST MEETING

Members were in receipt of the minutes of the last meeting held on 5 April 2011 which were approved as a correct record.

10/48
QUARTERLY REPORT

Members were in receipt of the end of financial year 2010/11 Receipts and Payments report dated 31 March 2011 which allowed comparison with the allocated budget.  Comments and explanation for variance in over or under spend had also been provided.  The net accumulative variance was an over spend of expenditure over income at £24,957.50.  This compared very favourably with the estimated figure at £24,863.94 in the report dated 31 December 2010. 
The figures included funding for specific items which had either been unforeseen or allocated as Earmarked Reserves at 31 March 2010 therefore reconciliation 
identified an under spend of income over expenditure at £5,504.82.  Members noted that long term deposits had been considered at the previous committee meeting and it had been resolved to transfer £5,418.48 from the current account to Time Deposit No.1 (Revenue Reserves) on 11 May 2011 which would effectively transfer said monies.  Members considered the report, discussed various cost codes, and were content with the budgetary control applied.  It was RECOMMENDED to note the Receipts and Payments report dated 31 March 2011.

10/49
ANNUAL ACCOUNTS

Members were in receipt of the unaudited Annual Accounts for financial year 2010/11 (Balance Sheet and Income & Expenditure Account), a draft Annual Governance Statement, and a report on Capital & Revenue Reserves held in Time Deposits and Earmarked Reserves held in the Business Saver Account at 31 March 2011.  It was RECOMMENDED to approve the unaudited Annual Accounts and Annual Governance Statement; now reproduced at Enclosure 1.

It was further RECOMMENDED:

· for the new council from May 2011 to consider earmarking projects for Capital and Revenue Reserves which were currently unallocated, and

· to research the transfer of a historical holding of British Government Stock to charity, valued at £53.39, rather than selling which would incur charges.  
10/50
DATE OF NEXT MEETING

Tuesday 5 July 2011 (time to be confirmed) to receive income & expenditure report for 1st quarter of financial year 2011/12. 

The meeting closed at 1000 .

………………………………………Presiding Chairman
 ……………………Date 
Enclosure:

1.   Unaudited Annual Accounts and Annual Governance Statement.
